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Texas Housing Trust Fund (Anywhere in Texas)
2010-2011 Homebuyer Assistance Program

The 2010-2011 HTF Homebuyer Assistance Program provides eligible borrowers with down payment, gap financing, and closing cost assistance for the acquisition of a single family home that must be used as a principal residence. The program will serve first time homebuyers and veterans whose annual income does not exceed 80% of the Area Median Family Income. Example $48550 Family of 3
The 2010-2011 HTF Homebuyer Assistance Program provides:

· Up to $10,000 for down payment, gap financing, and/or closing cost assistance for the acquisition of a single family home.

· Zero percent interest loans.

A notice of funding availability (NOFA), in the approximate amount of $1.6 million, was released March 7, 2011. In an effort to serve various populations throughout the state and improve upon the efficiency of the traditional funding method, a reservation system will be utilized.

Loan Term: Five to ten years, per borrower’s choice First Payment: Due no later than on the sixty-first (61) month after the first payment date of the Senior Lien loan. 0% Interest Loan
